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THE COMPANY AT A GLANGE

As the inventor of the world's first Skid-Steer Loader, Doosan Bobcat is a global compact equipment manufacturer / distributor with
premium brands and leading positions in multiple industry segments

HQ in Seongnam, South Korea

Locati
A e Fargo, North Dakota, USA / Dobris, Czech Republic
Employees* 9,003
Industry Classification / Key Products Industrial Engineering / Compact Equipment, Industrial Vehicle, Portable Power
Revenue US$5,082 million (FY 2021)
Shareholder Structure ESG Rating
2.9% ,
Rating Agency 2019 2020 2021
Individuals
KCGS B B+ B+
6.8%
National Pension Service Sustinvest C BB BB
51 .0 % 14.1 % MSCI B BB BB

Doosan Enerbility Domestic Institutions

25.2 %

Foreign Institutions

* as of Dec. 2021



HISTORY

1947

E.G. Melroe and
sons open a factory
in Gwinner, N.D.

1958

The first Skid-
Steer Loader was
invented and first
introduced

2014

Bobcat celebrates
building 1 million
loaders.

1962

The new Skid-Steer
loader is given the
name “Bobcat” to
reflect tough, quick
and agile

2007

Bobcat Company
becomes part of
Doosan group

1969

Clark Equipment
Company
purchases the
company from
Melroe

2000

The Melroe Company

name is officially
changed to Bobcat
Company

Bobcat acquires
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1986

Compact excavator
is introduced-

the only one
manufactured in
the U.S. for more
than 25 years

1995

Clark Equipment
Company is bought
by Ingersoll-Rand
company

Sambron and launches
telehandler

2016

2017 2019 2020

2021

Doosan Bobcat
acquires Doosan
Industrial Vehicle

Bobcat introduces
its first Backhoe

Bobcat relocates
the headquarters of
EMEA to Czech

Doosan Bobcat
went to public on
Korea Exchange

Doosan Bobcat acquires
grounds care business
loader in India, and including mowers,
Compact Tractor tractors, sod cutters

in US from Schiller Grounds
Care, Inc.



VISION & STRATEGY
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We aim to strengthen our leadership position when it comes to compact equipment and portable power products, and expand our
business portfolio into grounds maintenance and material handling equipment.
In order to grow sustainably and achieve our vision, we focus on product and geographical portfolio diversification while offering

innovative products and services.

Global Leader in Compact

To Empower Our Customers to Achieve More

0 PRODUCT
@@-l DIVERSIFICATION

* Diversifying Core Products and Deve-
loping Region-specific Products

 Extending Product Portfolios and
Penetrating the Adjacent Market /
Businesses

» Expanding Value Chain and Grasping
Future Opportunities in Advance

@ GEOGRAPHIC
D DIVERSIFICATION

N\

* Enhancing the Foundation for Growth
of Our Core Products in the Market

* Extending Market Based on the Needs
of Local Stakeholders

* Increasing Customer Access through
Various Sales Channels

/,/

“ INNOVATION

+ Autonomy | Increasing Productivity and
Safety

* Connectivity | Managing Customer
Satisfaction and Product Life-cycle

* Electrification | Contributing to
Reducing Carbon Emissions



BOBCAT BRAND FAST FACTS

wx Koy
&~ -

More Bobcat® Skid-Steer
loaders are at work around
the world than all other
brands combined as we
created the product.

\[o}
S

We offer the most
attachments(400+ models)
in the industry.

.
!L
We have 1500+ dealerships
in North America, delivering
industry-leading support

to customers in their local
communities.
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We introduced the world’s
first All-Electric Compact
Track Loader, T7X,
continuing our legacy as
ansindustry leader.




PRODUCT PORTFOLIO

Bobcat’s Legacy
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Industrial Vehicles
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KEY CUSTOMER MARKET SEGMENTS

As we are offering the most attachments in the industry, our loaders and mini excavators are used in various industries.

g

Construction - Residential Buildings Dealer Rental, Utilities, etc. @
HaE
14.9 % 19.7 %

Construction - Commercial Buildings

11.1%

National Rental Accounts

Construction - Infrastructure 5_1 %

Landscaping 14.2 4.2

HOWA? / Miscellaneous

al

7.6+ 6.0%

Agriculture

Grounds Maintenance aq
oY)

—

@) & &

« For Loaders(SSL/CTL) and Mini Excavator, Company Estimates

1) Homeowners With Acreage



1

REVENUE BREAKDOWN

By Products
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Grounds Maintenance Equipment

Portable Power

Compact
Equipment

Parts
& Attachments

By Geography

*-r-’-'—_-j: Portable Power

Grounds Maintenance Equipment

o &S

Industrial Vehicle

&

Parts & Attachments

Compact
Equipment

Il NA [ EMEA [ ALAO

2021

2,176

2017

(73%)

« 2017 is based on NAO/EMEA/ALA

3,554 1,003 526 L
(,70 %) (,20 %) Total 5,082 million USD

(2?)-:/3 Total 2,997 million USD
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THE GROWTH OF
COMPACT EQUIPMENT INDUSTRY

Doosan Bobcat's Compact Equipment revenue showed steady growth along with the market of compact loaders and mini excavators.

Global Markets (in Units) Bobhcat Revenue USBItmillend)

390,000 CAGR 9 0% hiGon CAGR 12.3%T

2017 2018 2019 2020 I
(o)

« Loaders(SSL/CTL) and Mini Excavators, Company Estimates » Compact Equipment (excluding PP, DIV) Revenue

4,362

2021
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THE GROWTH OF
INDUSTRIAL VEHICLE INDUSTRY

The Doosan Industrial Vehicle increased its revenues following global industrial vehicle market’s decent growth.

Global Markets (in Units) DIV Revenue (USD in millions)

cacr 9.0% ! cacr 6.8 !

904
2017 2018 2019 2020 2021
07

« Company Estimates » Company Estimates

2,000,000+
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R&D AND INNOVATION

R&D Sites

Fwr—

OO ¢ Features on Demand : Offering customers the
Future of Retail Lk o~
flexibility to enable additional features on products

D | ,
— Autonomy Semi-Autonomous Operation
T

MaxControl : Remote Operation,
Known Object Avoidance
Machine 1Q : Wireless Communication

Electric and hydrogen fuel-cell powered
machines

Innovation Center, Dobris, Czech Republic



Doosan Bobcat Company

ECO-FRIENDLY MACHINES
cesl

INNOVATION
AWARDS

= Mini Excavator

Eio0e

- 2-tonne and 3-tonne Excavators
to be launched in 2022

T7X R o g
- World’s firstAll-Electric compact loaﬂe‘r
with no hydraulic components

Forklift

- 1-5t Counterbalancef ” 1 =1 - Developing hydrogen fuel cell-based
(Li-ion option available'in T forklifts with SK Plug Hyverse;
models) ¥ a )V between 'SKE&S"' and 'Plug'

i,

- 1-2.5t Reach Trucks & Higt
Picker .

- 1-4t Pallet Trucks
(Li-ion option.available in specific
models)

- 1-2t Stackers(Li-ion option avallable i

in specific models) I

Electric___ ‘ Hydrogen Fuel Cell

- 2t Low Level Order Picker



ESG

Doosan Bobcat's ESG
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ENVIRONMENT

We aim to minimize the impact we have on
the environment while enabling our custom-
ers to do the same. Providing sustainable
power and technology, maximizing energy ef-
ficiency and reducing environmental impact
are activities of how we accomplish this goal.

&

SOCIAL

We believe it is important to forge relation-
ships within our communities. We are com-
mitted to enhancing customer satisfaction,
sustainable products, employee engagement,
community relations, human rights, health &
safety and labor standards.

\
Lt

GOVERNANCE

We have an appropriate governance struc-
ture for sustainable management. We com-
mit to increase shareholder value through
the operation of the lawful decision-making
body and the enactment of regulations.

ESG Ratings

KCGS 2019 2020 2021 Sustinvest 2019 2020 2021 MSCI 2019 2020 2021
Rating” B B+ B+ Rating? (o BB BB Rating® B BB BB

Environment D D C Environment 16.94 40.28 60.10 Environment - - 355

Social B Social 13.89 47.98 64.02 Social - - 6.0

Governance A A A Governance 56.50 62.51 49.96 Governance - = 2.6

1) Rating: S, A+, A, B+, B, C,D

2) Rating: AA, A, BB, B, C, D, E

3) Rating : AAA, AA, A, BBB, BB, B, CCC
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GLOBAL FOOTPRINT

Gwinner, ND, USA Bersteland, Germany Dobris, Czech Republic Yantai, China

Forklifts

Incheon, Korea

ok

MEX SAL MTL o o Forklifts

[ Chennai, India

Johnson Creek, WI, USA Pont Chateau, France
Attachments Hydraulic components ZTR Steiner Ryan TLS

M Compact Equipment M Portable Power Equipment
m Components & Attachments B Industrial Vehicle



PRODUCTS

&

Compact Track Loader

@®® @

Construction  Agriculture Landscaping



https://www.bobcat.com/na/en/equipment/loaders/skid-steer-loaders
https://www.bobcat.com/na/en/equipment/loaders/compact-track-loaders
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Telehandler

T SN

Mini Excavato

Construction Utilities Agriculture Landscaping



https://www.bobcat.com/na/en/equipment/excavators/compact-excavators
https://www.bobcat.com/na/en/equipment/telehandlers
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Compact
Tractor

@ % @\ : RX; e - BB :

Agriculture Landscaping HOWA

Mini Track Loader

Agriculture Landscaping HOWA



https://www.bobcat.com/na/en/equipment/tractors/compact-tractors
https://www.bobcat.com/na/en/equipment/loaders/mini-track-loaders
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Compact
Wheel Loader

ok g Small
\_ < Articulated Loader

SEVUPEEFEE

& Agriculture  Landscaping HOWA

Landscaping HOWA



https://www.bobcat.com/na/en/equipment/loaders/compact-wheel-loaders
https://www.bobcat.com/na/en/equipment/mowers/zero-turn-mowers
https://www.bobcat.com/na/en/equipment/loaders/small-articulated-loaders

5
S
S
—
=
=
ﬁ
—

Landscaping HOWA

Agriculture



https://www.bobcat.com/na/en/equipment/utility-vehicles
https://www.bobcat.com/na/en/equipment/toolcat

Compaction

@ @
—~

Construction Grounds
Maintenance

Landscaping Construction Utilities



https://www.bobcat.com/in/en/backhoe-loaders/b900
https://www.bobcat.com/eu/en/equipment/light-compactors

A
ﬁ“ ;
E L H ¥ [

o - o el o Py
etk e


https://www.doosanportablepower.com/na/en
https://www.doosan-iv.com/en/product/
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FINANCIAL PERFORMANGE

/

(USD in millions)

Category 2017 2018 2019 2020 2021
Sales and Revenue 2,997 3,609 3,869 3,629 5,082
Gross Profit 715 801 841 754 1,078
% 23.8% 22.2% 21.7% 20.8% 21.2%
Operating Profit 349 417 409 334 520
% 11.6% 11.6% 10.6% 9.2% 10.2%
Earnings per Share 2.3Y 2.47 2.3 2.1 3.4
Payout Ratio 29.3% 34.1% 44.2% - 31.1%
Net Debt 869 501 491 225 764
Liability / Equity Ratio 80.4% 72.4% 68.5% 70.9% 98.6%
FCF? 181 368 10 266 -539%
CAPEX® 81 113 165 154 227
to total revenue(%) 3% 3% 4% 4% 4%

L

1) From continuing operations

2) Changes in Net Debt

3) Including DIV acquisition(USD 660M)

4) CAPEX : Total sum of acquisition of property, plant and equipment and acquisition of intangible asset



SUMMARIZED BALANGE SHEET (CONSOLIDATED)
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(USD in millions)

y

Category 2017 2018 2019 2020 2021
Total Assets 5,772 5,765 5,790 6,398 7,238
Current Assets 1,541 1,506 1,313 1,711 2,232
- Cash & Cash Equivalent 389 489 183 733 819
Non-current Assets 4,231 4,260 4,478 4,686 5,006
Total Liabilities 2,573 2,421 2,354 2,653 3,593
Current Liabilities 797 862 984 930 1,264
Non-current Liabilities 1,776 1,559 1,370 1,723 2,329
Total Borrowings 1,258 991 674 971 1,583
Total Equity 3,199 3,345 3,437 3,744 3,645
Net Debt 869 501 491 225 764
Liability/Equity Ratio 80.4% 72.4% 68.5% 70.9% 98.6%




Category

Sales

Gross Profit

Gross Profit Margin

EBIT

EBIT Margin

EBITDA

Profit before Tax

Net Profit




Disclaimer

This presentation (together with oral statements
made in connection herewith, the “Presentation”)
is for informational purposes only with respect to
Doosan Bobcat Inc.(the "Company") and nothing
in this Presentation should be construed as
either an offer to sell or a solicitation of an offer
to buy or sell any securities. This Presentation
does not purport to contain all the information
that a prospective investor may require in
connection with any potential investment in the
Company. You should not treat the contents of
this Presentation, or any information provided
in connection with it, as financial advice,
financial product advice or advice relating to
legal, taxation or investment matters and should
consult with your own counsel and tax and
financial advisors as to legal and related matters
concerning the matters described herein. By
accepting this Presentation, you confirm that you
are not relying solely upon the Presentation to
make any investment decision. This Presentation
is provided expressly on the basis that you will
carry out your own independent inquiries into
the matters contained in the Presentation and
make your own independent decisions about
the affairs, financial position or prospects of
the Company. No representation or warranty
(whether express or implied) is made by the
Company or any of its officers, advisers, agents
or employees as to the accuracy, completeness

or reasonableness of the information including,
but not limited to, certain data obtained from
various external data sources, statements,
opinions or matters (express or implied)
arising out of, contained in or derived from this
Presentation or provided in connection with it,
or any omission from this Presentation, nor as
to the attainability of any estimates, forecasts
or projections set out in this Presentation.
Furthermore, the Presentation contains forward-
looking statements which are based upon current
beliefs and expectations of the Company and its
management. These forward-looking statements
are based on a number of assumptions about the
future and are subject to known and unknown
risks and uncertainties, some of which are
beyond the Company’s control. Actual results,
events and performance may differ materially
from those contemplated by the relevant forward-
looking statements. The Company does not
undertake any obligation to update any forward-
looking statement to reflect events that occur
or circumstances that arise after the date of
this Presentation. Neither the Company, nor its
related bodies corporate, officers, their advisers,
agents and employees accept any responsibility
or liability to you or to any other person or entity
arising out of this Presentation including pursuant
to the general law (whether for negligence, under
statute or otherwise). Any such responsibility or
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liability is, to the maximum extent permitted by
law, expressly disclaimed and excluded.

The Company reserves the right to update,
amend or supplement this Presentation at any
time in its absolute discretion (without incurring
any obligation to do so). All contents, including
trademarks, services marks, and trade names, in
this Presentation are the Company’s proprietary
property and no part of this Presentation may be
reproduced, distributed, or transmitted in any
form or by any means without the prior written
consent of the Company.

You are also being advised that the United States
securities laws restrict persons with material non-
public information about a company obtained
directly or indirectly from that company from
purchasing or selling securities of such company,
or from communicating such information to any
other person under circumstances in which it is
reasonably foreseeable that such person is likely
to purchase or sell such securities on the basis
of such information. The Company represents
and warrants that the information contained
in this Presentation is either publicly available
information or not material information (although
it may be sensitive and proprietary) with respect
to the Company for purposes of United States
federal and state securities laws.



www.doosanbobcat.com

bobcat.irpr@doosan.com % BﬂhGaL


https://www.doosanbobcat.com/kr/

